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ICUXOJNOTI'MYECKHUE ACHHEKTbBI BJIMSTHUS PA3JIMYHBIX
KOH®ECCHUOHAJIBHBIX TEHEHUU HA ®OPMUPOBAHUE
MHBECTUIIMOHHbBIX MOTHUBOB

AHmusupyemCﬂ GIIUAHUE PETUCUOZHbIX meueHull Ha qbopMupoeaHue UHBECMUYUOHHBbIX MOMUBOE. ,ZIJZE YMOYHEeHUS OMHOULeHUS K
PAa3iudHbIM suoam UHBECMUPOBAHUSL pACCMAMPUBAIOMCA HECKOJIbKO KII0Ye8blX PEelUcUO3HbIX Kom])eccud.

KntoyeBble CnoBa: pejiucuo3nble medeHus, COyudibHas OmeencmeeHHoCmys, Uuneecmuposanue, UHeeCmuyuortble d)OHabl, omuKda.

B coBpemenHoM o01iecTBe Bce ceMb MHJUIMAPAOB KHMBYILIMX Ha 3emiie uesoBeK BepsT. Kro-To Beput
B bora, kto-TO0 B TO, 4r0 Ero Het; B pa3ym, crmpaBeIMBOCTb, Iporpecc. Bepa oOpasyeT HamBaKHEHIIYIO
4acTh MUPOBO33PEHHS JINYHOCTH, €0 )KU3HEHHYIO MTO3HIIMI0, HPaBCTBEHHOCTh, yoeskaeHus. Mcxons us Hee,
CO3JIAFOTCS OTIPE/ICIICHHBIC HOPMBI, 10 KOTOPBIM YEJIOBEK JICHCTBYET U MBICIIHT.

MHorue o0JacTH pEJIMIUU B HACTOSILEE BPEMS OCTAIOTCS HEMCCIIENOBAaHHBIMU IICHUXONOTHEH. XOTs
penurus ¥ AyXOBHOCTb UTPArOT OOJIBIIYIO POJIb B )KU3HU MHOTHUX JIIOIEH, OCTaeTCsl HEBBISICHEHHBIM, TTIOUEMY
B OJIHHUX CIIydasiX OHHM BEOYT K IMOJIOKHUTEIFHBIM pe3yJibTaraM, a B APYTHMX — K OTPHLATEIbHBIM. DTUM U
00yCIlOBJIeHa HEOOXOIUMOCTh HCCICJOBAaHHS TOTO, KAKUM O0pa3oM M B KAaKOM HAallpaBICHWUHU DPEIUTHS H
JYXOBHOCTh OKa3bIBAIOT BIIMSTHHE HA YKU3HB Jitonieil. [1100TBOpHBIE pe3ynbTaThl Ha 3TOM IYTH MOTYT OBITh
JIOCTUTHYTHI 32 CUET MPOIOJDKAIONIETOCS JUATIOTa MEKTY IICHXOJIOTHEH B TeOIoTHEH [4].

Ha coBpemeHHOM »5Tame pa3BUTHs YENOBEUECKOW KYJIBTYphl CYLIECTBYET MHOXECTBO PEIUTUH U
PEIUTUO3HBIX HHCTUTYTOB, BIMSIOLUIMX HA PA3IMUHbIC CPEPhl )KU3HU U JESTEIbHOCTH YenoBeka. Connomuory,
HCTOPUKH, TOJUTONOTH HCCIENYIOT PENUTHIO0 KaK OAWH W3 (PaKTOpOB, OMPENeSIOMIMX YCHEIHOCTh U
CaMOOBITHOCTD PA3NUYHBIX 001IecTB. MHOTHE yUeHBIE B HAILIM IHU M3Yy4YaloT BIMSHUE PEIIUTUU HA YeJIOBeKa,
B TOM YHCJIC U Ha IKOHOMHUYECKYIO I TCILHOCTb.

Penurua ¢ apeBHEWIIMX BpEeMEH OKa3blBaeT AaKTHBHOE BO3JCHCTBHE Ha IOBEACHUE BEPYHOIIUX B
chepe 3KOHOMHUKH. DKOHOMHUYECKHI ycmex OblI JIOCTUIHYT B TE€X CTpaHaX, IZe OINpPEICNICHHBIC PEIUTHH
CTUMYJIMPOBAJIA SKOHOMHUYECKYIO ESTEIBHOCTD IIyTEM CO3aHHUsSI COOTBETCTBYIOIIETO HPABCTBEHHOTO (OHa,
HPaBCTBEHHBIX HOPM U TPYAOBOM ATUKHU. Tarke pelurusi MOKET TOPMO3UTh 9KOHOMUYECKHUI MPOrPece MyTeM
0OBSsIBICHUS 000TAIICHHS IPEXOBHBIM M BO3BEIICHHS CMHPEHUS TUIOTH B BBICIIHMI HJICal.

Ilo cBoeit cyTm AMHAMHYHO DPa3BUBAIOIIASCS SKOHOMHKA Oa3zupyeTcss Ha Pa3BUTOM (PMHAHCOBOM pBIHKE
CTpaHbl. MOXHO NPEANIONIOKUTE, YTO PEIUTUS SIBIISIETCS ONHUM M3 (D)aKTOPOB, BIMSIIONINX Ha (POHIOBBIH PHIHOK U
WMHBECTULIMOHHYIO IIPUBJICKATEIILHOCTD B LIEIOM. PoJIb pelTMruo3HeIx yoexaeHH B paciipeieIeHMH HHBECTULIMII U B
1esoM (PMHAHCOBO-NIPOM3BOACTBEHHOH c(hepe BriepBhIe nccienoBan Makc Bebep — ofiiH 13 BeM4aimx HEMELKIX
(bu0codoB, KyIETYpOIIOrOB, COLHOIOrOB, padboTy koToporo «IIpoTecTanTcKast 3THKA M AyX KalUTaIU3Ma» OTHOCST
K YMCITY KJIACCHYECKHX MPOU3BEACHUH COIMOIOrHIeCcKOi MbIciu. B aToM Tpyze dpuocod peramenTupyer Jrydinme
Pe3yABTaThI, JOCTUTAeMBbIE TPOTECTAHTAMH B CPABHEHWH C KaTOJIMKaMH, B rHAHCOBOM cepe [2].

ITpuBepKEeHIbI Pa3IUUHBIX PETUTNO3HBIX KOH(ECCHI NPUAEPKUBAIOTCS IOPOI KapANHAIBHO PA3IMYHBIX
CTpaTeruii COLMaIbHOTO MOBEACHUS, UTO SBJISIETCS IPEIMETOM HCCIECJOBAHHS COLMANIBHBIX ICHXOJIOTOB YK HE
OZIHO JecsiThiieTre. B yacTHOCTH, OONBIIMHCTBO PEUTUO3HBIX TEYCHUH MOKHO OTAEIIHLHO 0XapaKTepU30BaTh
M0 OTHOUICHHUIO K (PMHAHCOBBIM BIIOYKCHUSIM.

ITo yreepxaenuto JIx. Xepcona (crarbst «Invest Like a Buddhist Monk») mMHOrHe 0COOCHHOCTH,
CBOMCTBEHHBIE YCIIEHIHbIM MHBECTOPAM, 3aMMCTBOBaHbI U3 OynaucTckoil punocoduu. Tak, yeTbipe OCHOBBI
Oynau3Ma — palMoHANIN3M, IParMaTu3M, SMIIMPU3M U CKENTHLU3M — HOJIHOCTBIO COOTBETCTBYIOT IpaBUiaM,
KOTOpBIE CIIEAyeT cOOMIoaaTh NpH MHBECTUPOBaHUHU. B nemoM Oynau3M He OrpaHHYMBAEcT MHBECTOPOB B HX
BJIOJKEHMSX, OJJHAKO CYTh PEJTUTUH UIET Bpa3pe3 ¢ uaeel MaTepraabHbIX HaKoIUIeHuH [3].

UYro KacaeTcst WciaaMa, TO 3Ta PENUTUs TaKke MMEET pPsiJi MPaBWII, HANPSMYIO PEriaMEHTHPYIOMINX
(DMHAHCOBYIO JIESITENBHOCTD. M, HECMOTpsl Ha TO, YTO OTpaHHUYCHHS, HAKIIAIbIBaAEMble HCIaMOM Ha Ou3Hec,
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SABJISAIOTCS 60nee JKECTKUMH IO CPABHCHHIO C JPYTI'UMHU PCIIUTUO3HBIMU TCUCHUAMM, TCHACHU WA BKJIaIbIBATh
CBOU CPEACTBA 110 NCJIIAMCKUM 3aKOHAM B IIOCJIEAHNE I'OJbl yBEJIMUUBAETCs. IHBECTOPBI H30€ratoT «IPELIHbIX
aKkuuii GupM, NONydYaroIMX NPUOBUIL OT aJKoOrojisi, a3apTHbIX Mrp M nopHorpaduu. Hemnpuemnemo
WHBECTHPOBATh CPEICTBA B MPOM3BOACTBO, KAKUM-THOO 00pa3oM CBsi3aHHOE cO cBMHUHOU. [TomMumo 3toro,
WHBECTOPaM 3alpeleHo BKIabIBaTh ICHBI'H B (PUPMBI, OCHOBHYIO AOJIIO TPUOBLIN KOTOPBIX COCTABIISET 10XO0.]
OT IPOLCHTOB. OI[I/IH N3 OCHOBHBIX ITAa€BBIX (1)OHI[OB, Hpennarammm‘/i CTpaTeruu ucxoas u3 MyCyJbMaHCKUX
3akoHOB, Amana Mutual Funds, yBepsier: Hencrnonb30BaHne oONMUraiuii U T00bIX IPYyTrUX MPOLEHTHBIX Oymar
3alMIIaeT NpeIpuHUMaTeIed OT HHGIIALUY U T03BOJISIET BKJIAbIBATh A€HBIU B JOJITOCPOUHBIE IPOEKTHI.

IIpakTuka mynausma JUisi HHBECTOPOB HauMHAeTCs ¢ quBepcudukanuu noprdens. MaBectupoBanue mo
3aKOHAM 3TOH PEJINTHH MPAKTHUECKH HE OTPAaHHUUNBAETCS, HO IIPHU 3TOM ITPABOBEPHBIM HYJIESAM HE pa3periaercs
Hapymarb OMONEHCKMH STHKET, a COLHMaJbHO OTBETCTBEHHOE HWHBECTUPOBAHUE HAMPSIMYIO CBS3aHO C
MIPUHLIMIIAMH WHBECTHPOBAHMSA, OPUEHTHPOBAHHOTO HAa MyJan3M. HekoTopble ydeHHs HakIaabIBaloT Taly
Ha MHBECTHUPOBAHUC B CTpPaHbl, CIOHCHUPYIOIIUEC TEPPOPU3M. HHBGCTHpOBaHI/Ie B Ta0aYyHbIE KOMITAHUH TAKKE
CUHTAETCS MOOIIPEHNEM I'pexa.

Paznuunble XpucTHaHCKHE KOH(ECCMM M JEeHOMUHALMK TakXe O0JalaloT PSIOM OCOOCHHOCTEH BO
B3MVISIaX Ha MpoOsieMbl MHBecTHpoBaHMs. [IpaBociaBHasi epKOBH HAIlpaBisieT WHULIMATUBY WHBECTOPOB B
OCHOBHOM Ha c(hepbl 001IeCTBa, HyKIaroIuecs B GPUHAHCUPOBAHUH, TPETIOAHOCS HJICI0 IUYHOTO 000TaIlleHHST
MOPOYHON M HE CBOMCTBEHHOU MpaBociaBHOMY ykiany. B 2004 r. nepkoBb gaxe odopmuiia TOKYMEHT IO
HazBaHneM «CBOJI HPaBCTBEHHBIX TPUHITUIIOB U MPABWII B X03HCTBOBAHNMY, TIPU3BIBAIOIIHN JTIONEi On3Heca
JeicTBOBaTh MCXOZAsl M3 OCHOBHBIX 3amoBeneid bubmuu. D10 ycnoBue He sBISieTCs OMaronpusTHBIM IS
JOCTIKEHMS TIIaBHBIX Liesiel nHBecTHpoBaHus. [1o 3Toil mprunHe npaBociaBue, SBISSICh OAHUM U3 BELYIIHX
PEIUTNO3HBIX TEUCHUH, HCTIOBeLyeMbIX B Poccuiickoit denepaiiu, B COBOKYITHOCTH € HEPa3BUTHIM (POHIOBBIM
PBIHKOM HETaTUBHO BJIMACT HA JUHAMUKY 3KOHOMUYCCKOTO pOCTa CTPAHBI.

HHBCCTOpr, JKEJIarouue yBEJINMIUTL CBOU c6epe>1<eHI/I;1 B COOTBETCTBHH C ICHHOCTAMU KaTOJIMIIM3Ma, TAKXKEC
BBIHY>KICHBI [IPUIEPKUBATHCS psifia cTporux npasui. Hanpumep, onn n30eraroT BKIagpIBaTh AEHBIU B GUPMBI,
KOTOpbIE BBIIIJIAYMBAIOT BHYTPEHHHE OOHYCHI HEXEHAThIM mapaM. OHHU CTaparoTcs OrpaHMYUTh MHBECTHLINU
B KOMIIAaHUH, MOJACPKUBAIOIIUE KOHTPALCNLMI0 U a0OpThl, a TaKXKe HMCCICAOBaHMS OPYKUSI MAcCOBOIO
MOPaKeHHSI ¥ SMOPUOHAIBHBIX CTBOJIOBBIX KJIETOK. OH0OPSIOTCS BIOXKEHUS B (PUPMBI, TIPONaraHAnpyIOIIne
9KOJIOTHYECKYI0 OTBETCTBEHHOCTB, MOJICPKUBAIOLIHE TTPO(COIO3BI 1 CEMEHHBIC IICHHOCTH.

Camas paszHooOpasHas B IUIaHE WHBECTHPOBAaHUSA KoH(peccus — mporectanTm3M. OHa 0OO0BEIUHSET
HECKOJIBKO TEUEHHH — OT KOHCEPBATUBHBIX [0 TnOepanbHbIX. Hampumep, B aHIIMKaHCKOH LIEPKBU CYLIECTBYET
9TUYECKast MHBECTULIMOHHAS TPYIIIa COBETHUKOB, KOTOPasi aKTUBHO BOBJICKAET KOPIIOPALIMH B COTPYIHUYECTBO
10 pa3Iu4HBIM BorpocaM. OHHU MPENOCTEeperaloT HHBECTOPOB OT «TPEIIHBIX» aKLUi, HTHBECTHPOBAHHBIX B
aJIKOTOJIb, TA0AK, a3apTHBIC UTPHI U B KJIIOHUpoBaHue. KpoMe Toro, cyiiecTByeT orpaHnieHre Ha (PMHAHCOBBIC
BJIOKEHUS B KOMIIAaHUM, HaAHOCAILIME Bpel OKpyxaromel cpene. CyIIecTBYIOT W Jpyrue HarpaBieHUs
MIPOTECTAHTCKUX MHBECTUIIMOHHBIX (hoHI0B. Do Guidestone crapaeTcs caennuTh 32 MOPaTbHON U ATHYECKON
CTOPOHOM CBOEH JeATenbHOCTH, prodperas akuuu Apple, Google n psiia koMmaHuii HEPTIHOTO CEKTOpA.
EBanrenmucrckuii honnx Timothy Plan u3beraer akumii kommanuii Bpone Playboy Enterprises, mpenmnounras
ckymnarb 6ymaru ExxonMobil [1].

I/ITaK, B COBPpEMCHHOM MHPEC MHBECTUIHMOHHA NPUBJICKATCIIbHOCTh MHOTHUX O6’bCKTOB HWHBECTUPOBAHUA
MOXCT NPUHIUIIHNAIBHO OTIIMYAThCA B 3aBUCUMOCTHU OT PECIIMTUO3HBIX B3ITIAJ0B HHBCCTOPOB. 9T0 HeO6XOJII/IMO
YUUTBIBATh [IPU IPOABUKEHNUHU U MO3UIMOHUPOBAHUU OOBEKTa MHBECTUPOBAHUS HA TOM MM MHOM DbIHKE B
pa3nnYHbIX cTpaHax. [Ipy MO3MIMOHMPOBAHMM BaXKHO BBIACISATH M YUHUTHIBATh IVIABHBIE MOTHUBBI LIEJIEBOTO
cerMeHTa mHBecTHpoBaHMs. [IpuHMMas BO BHMMaHHE pa3HOOOpa3Hue PEMTHO3HBIX B3IVISIOB B PA3IHMYHBIX
CerMeHTax, HYHO YYUTBIBaTh, YTO M WX MHBECTUIMOHHBIE MOTHBBI MOTYT NPUHIUNHAIBHO OTINYATHCA.
[TosTomy, mpu MpOABMKEHHM Ha pa3IMYHBIX PBIHKAX, CJIEAyeT Jelarh akIeHT He TOJbKO Ha crocobax
MIOJTyYEHHs! JT0XOAa, MPOIEHTE PUCKA, HO U HA COIMAJbHONW OTBETCTBEHHOCTH OOBEKTa MHBECTHPOBAHUS, B
3aBUCUMOCTH OT PEIUTHO3HON NPEIPaCIONOKEHHOCTH CETMEHTA.
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Psychological aspects of influence of various confessional movements
on investment motives formation

There is analyzed the influence of religious movements on investment motives formation. To specify the reference to various
types of investment there are considered some key religious confessions.

Key words: religious movements, social responsibility, investment, investment foundation, ethics.
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